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Clearing Member Feedback: From Individual Requests to Clear Design Priorities

Across asset classes, member feedback consistently points to three needs: faster access, greater flexibility and easier consumption

◷ FASTER

Data should be available when the 

business needs it, not when a batch cycle 

permits.

Provide the report earlier.

Enable changes outside fixed release 

cycles.

◇ MORE FLEXIBLE 02

Members need content, scope and formats 

aligned to their individual operating 

models.

Provide client-only or house-only 

views.

Add required data fields and offer 

CSV.

◎ EASIER TO USE

Data should be easier to discover, 

understand and process at scale.

Make information easier to find across 

reports.

Reduce report size and processing 

effort.

TODAY
Standardized reports

One structure for all 

members

Latest-data dependency

Delivery waits for the final 

input

Mainly XML via CRE

Limited choice of format

DESIGN MANDATE
Move from static reporting 

to responsive, product-

based data delivery.

◇ MORE FLEXIBLE
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Solution Design: Four Building Blocks, Three Design Questions

A modular architecture connecting the data offering, access rights and delivery channels

01 WHAT?

Data scope

Which governed 

data products are 

available?

02 WHO?

Entitlements

Who may discover 

and consume each 

product?

03 HOW?

Access & delivery

How is data 

accessed and 

distributed?
MODULAR CLOUD DATA PLATFORM

Decoupled building blocks that can evolve 

independently

Data Universe

Governed, discoverable data 

products

Entitlements

Granular rights by client and use 

case

Inbound Access

Secure pull, query and sharing 

options

Outbound Distribution

Push, file, API and streaming 

delivery
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Cloud Data Distribution: Client Value in Action

Five outcomes enabled by moving from static report delivery to governed, cloud-based data products

ONE GOVERNED

DATA FOUNDATION

Cloud delivery decouples data 

availability, access and change from 

traditional report cycles.

DATA-AS-A-SERVICE

↻ Reconcile on T+0

Access data as soon as it is 

available to accelerate same-day 

controls and issue resolution.

24
Operate beyond batch 
windows

Reduce reliance on fixed batch 

cycles and lay the foundation for 

24/7 trading and clearing.

◇ Consume data your way

Use tailored data products aligned 

to specific business, client and 

workflow needs.

AI
Turn data into insight for 
you and your clients

Enable conversational and 

advanced analytics so users can 

explore, question and act on data.

Adopt change at your pace

Implement data changes according 

to your own priorities, timelines and 

technical readiness.
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▤ Data Sources

Internal

⚑ Collect

Ingestion

◌ Organise

Data Processing

⌘ Serve

Modalities

⌘ Engage

Marketplace

✣ Activate

Use Cases

C7

C7 SCS

Calypso

PRISMA

Batch

Incremental

Streaming

Data Processing

Batch

Stream

Storage

Landing/
Staging

Analyt ics
Store

Optimized
Store

Object

Storage

Data
Warehouse

Data Lake

Lakehouse

RDBMS

IMDBS

NoSQL

Native Platform 
Sharing

SQL Endpoint

Data API

File Service

Streaming

Conversational
Interface

Model Context Protocol
(MCP)

Portal

Billing

Data Distribution

Lifecycle Mgmt.

Invoicing

Metering

Contracting, Licensing

& Terms Management

Analytics

(Regulatory) 

Reporting

Data Monetisation

Data Observability
Data Pipeline
Observability

Infrastructure
Observability Data Usage FinOps

DataOps Data Pipeline Orchestration Development Experience

Data Governance Metadata Mgmt. Data Quality Mgmt.
Data Security &

Privacy

Cloud Data Distribution – Capability View
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Indicative Roadmap for Data Distribution Rollout
Build a focused foundation first, then expand scope, access and capabilities together with clients.

Pre-MVP Q4 2026 / Q1 2027

• Addresses the latest business needs for reliable, official, 

and quality-assured information

• Primary focus on technical connectivity

• API or file-based transfer

• Initial scope limited to one data product:

• “Official Daily Valuation Price”

• Based on public market data => no entitlement concept 

required

• Adaption of existing price model for data access

MVP Q3 / Q4 2027

• Initial solution with focus on connectivity & client´s use cases

• Limited data scope:

• 2–3 end-of-day data products only (positions / transactions and 1–2 member 

reports)

• Very simple entitlement model:

• access only for initial pilot group

• no self-service or configuration

• No marketplace/discovery capability needed initially due to limited scope

CLIENT-LED EVOLUTION Sequence and timing to be jointly shaped with clients

1.x

Scale adoption

Extend access to more 

clearing members

2.A

Broaden data

More clearing, trading and 

risk data products; intraday 
and streaming

2.B

Flexible access

Configurable entitlements, 

addressing clearing member 
clients (direct/indirect)

2.C

Expand connectivity

Additional connectivity 

options and data sharing 
“serve modalities”

3.0

Enable client compute

Client compute capabilities in DBG 

environments

Guiding principle: Validate value and connectivity early; add complexity only where client 

demand justifies it.

Indicative only: post-MVP scope, sequence and timing remain open 

for client discussion.
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Our goal: Seamless, product-based data experience for 

every customer — anytime, anywhere.

Communication today is more than just reporting — it includes data sharing across different stakeholders, contextual 

insights, and intelligent interaction via modern technologies.

TODAY

Static, one-size-fits-all reporting

CLOUD DATA DISTRIBUTION

A governed, cloud-first delivery model

TARGET STATE

Data-as-a-Service

⇧ Uniform reports delivered via 

SFTP
◆ Governed, high-quality

data products
● Client-specific content and 

access

Same content and format

for all members

Secure and scalable

cloud architecture
◴ Modern entitlement system allowing 

evolving client’s business models

▥ No interactivity or

customization
✚ APIs, data sharing,

push and pull mechanisms
↓ Reduced development and

maintenance effort

High effort required for

minor changes
◷ Real-time, snapshot and

historical data
☆ Improved client experience

▥ Limited analytics and

feedback capabilities
● Data discovery & semantic 

layer
✣ Foundation for AI-driven

services and agent-ready data
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Speakers & Contact

Melanie Weber

Head of Derivatives Clearing Design

Eurex Clearing AG

Leads the design, functional architecture, and regulatory transaction reporting 

across listed and OTC derivatives.

Drives the Cloud Data Distribution transformation initiative.

E-mail: melanie.weber@eurex.com

Julian Zenglein

Digital Transformation Leader (COO Area)

Eurex Clearing AG

Over a decade of experience spanning risk management, digital assets, data 

platforms, and derivatives clearing.

Leads cross-functional delivery across Data Mesh, cloud capabilities, and AI 

initiatives.

E-mail: julian.zenglein@eurex.com
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© Deutsche Börse Group 2024

This content is for informational purposes only. None of the information constitutes investment advice or an offer to 

sell or the solicitation of an offer to buy any contract, share or other financial instrument. This content is only for use 

as general information and all descriptions, examples and calculations contained are for illustrative purposes only.

Deutsche Börse AG, Frankfurter Wertpapierbörse (FWB®, the Frankfurt Stock Exchange), Eurex Frankfurt AG, 

Eurex Deutschland and Eurex Clearing AG and Deutsche Börse Digital Exchange do not represent that the 

information in this publication is comprehensive, complete or accurate and exclude liability for any consequence 

resulting from acting upon the contents of this or another publication, in so far as no willful violation of obligations 

took place or, as the case may be, no injury to life, health or body arises or claims resulting from the Product Liability 

Act are affected.

Securities traded on the Frankfurt Stock Exchange and Eurex derivatives (other than EURO STOXX 50® Index 

Futures contracts, EURO STOXX® Select Dividend 30 Index Futures contracts, STOXX® Europe 50 Index Futures 

contracts, STOXX® Europe 600 Index Futures contracts, STOXX® Europe Large/Mid/Small 200 Index Futures 

contracts, EURO STOXX® Banks Sector Futures contracts, STOXX® Europe 600 Banks/Industrial Goods & 

Services/Insurance/Media/Personal & Household Goods/Travel & Leisure/Utilities Futures contracts, Dow Jones 

Global Titans 50 IndexSM Futures contracts, DAX® Futures contracts, MDAX® Futures contracts, TecDAX® Futures 

contracts, SMIM® Futures contracts, SLI Swiss Leader Index® Futures contracts, RDXxt® USD - RDX Extended 

Index Futures contracts, Eurex inflation/commodity/weather/property and interest rate derivatives) are currently not 

available for offer, sale or trading in the United States nor may they be offered, sold or traded by persons to whom 

US tax laws apply.

The fund shares listed in XTF Exchange Traded Funds® are admitted for trading on the Frankfurt Stock Exchange. 

Users of this information service who legally reside outside Germany are herewith advised that sale of the fund 

shares listed in XTF Exchange Traded Funds may not be permitted in their country of residence. The user makes 

use of the information at their own risk.

 

Legal validity of this disclaimer

In the event that individual parts of or formulations contained in this text are not, or are no longer, legally valid (either 

in whole or in part), the content and validity of the remaining parts of the document are not affected. 

 

Trademarks 

The following names and designations are registered trademarks of Deutsche Börse AG or an affiliate of Deutsche 

Börse Group:

1585®; A7®; Buxl®; C7®; CDAX®; CEF®; CEF alpha®; CEF ultra®; CFF®; Classic All Share®; Clearstream®; 

CX®; D7®; DAX®; DAXglobal®; DAXplus®; DB1 Ventures®; DBIX Deutsche Börse India Index®, Deutsche Börse®; 

Deutsche Börse Capital Markets Partner®; Deutsche Börse Commodities®;  Deutsche Börse Venture Network®; 

Deutsches Eigenkapitalforum®; DivDAX®; eb.rexx®; eb.rexX Jumbo Pfandbriefe®; ERS®; eTriParty®; Eurex®; 

Eurex Bonds®; Eurex Clearing Prisma®; Eurex Improve®; Eurex Repo®; Euro GC®; ExServes®; EXTF®; F7®; 

FDAX®; FWB®; GC Pooling®; GCPI®; GEX®; Global Emission Markets Access – GEMA®; HDAX®; iNAV®; L-

DAX®; L-MDAX®; L-SDAX®; L-TecDAX®; M7®; MDAX®; N7®; ODAX®; ÖkoDAX®;PROPRIS®; REX®; RX REIT 

Index®; SCHATZ-FUTURE®; SDAX®; ShortDAX®; StatistiX®; T7®; TecDAX®; Technology All Share®; TRICE®; 

USD GC Pooling®; VDAX®; VDAX-NEW®; Vestima®; Xcreen®, Xemac®; Xentric®, Xetra®; Xetra-Gold®; Xpect®; 

Xpider®; XTF®; XTF Exchange Traded Funds®; We make markets work®

The names and trademarks listed above do not represent a complete list and, as well as all other trademarks and 

protected rights mentioned in this publication, are subject unreservedly to the applicable trademark law in each case 

and are not permitted to be used without the express permission of the registered owner. The simple fact that this 

publication mentions them does not imply that trademarks are not protected by the rights of third parties.

The STOXX® indices, the data included therein and the trademarks used in the index names are the intellectual 

property of STOXX Ltd., Zug, Switzerland and/or its licensors. Eurex' derivatives based on the STOXX indices are in 

no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors 

shall have any liability with respect thereto.

STOXX iSTUDIO® is a registered trademark of STOXX Ltd., Zug, Switzerland.

EEX® is a registered trademark of European Energy Exchange AG. 

TRADEGATE® is a registered trademark of Tradegate AG Wertpapierhandelsbank.

Flexible is better.® is a registered trademark of Axioma, Inc.
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