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T7 Release 11.0 — Important Dates

12.08.2022 12.09.2022 21.11.2022

T7 Release 11.0
Production Start

T7 Release 11.0 T7 Release 11.0
Cloud Simu Start Simulation Start

Dates are subject to change
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T7 Release 11.0 — Content
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Pre-Trade Risk Limits Enhancements for Options X

Total Return Futures for Fixed Income Products X

Publication of the Herfindahl-Hirschman Index via T7 EOBI X

Monday and Wednesday Weekly Option Contracts X

Eurex Tag 1031 Mandatory Usage X

Non-recoverable Xetra and Eurex EnLight Quotes X X

Pre-Trade Risk Limits for Cash X x) X

TES via T7 EOBI X X

Payload Encryption for ETI LF X X X X X



Backwards Compatibility

No Backwards Compatibility will be offered

No BWC
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Pre-Trade Risk Limits Enhancements for Options

Pre-Trade Risk Limits Enhancements for Options in a nutshell:

A different aggregation logic for orders and quotes will be performed as compared to Futures
products to address the position effect of orders and quotes entered and executed for Options
products. It will follow the implementation already applied for the Market Maker Protection Delta

Statistics Definitions



Pre-Trade Risk Limits Enhancements for Options

Detalls:

T7 will aggregate orders and quotes based on the trade side (Buy or Sell) in combination with
the options type (Put or Call) differentiation respective to their contribution towards a long or
short position

Introduction of a Quote Weighting Coefficient for quotes (QWC) as a weighting coefficient for
open guote quantities (analogue to the existing Netting Coefficient for PTRL)

Introduction of a Delta Equivalent Futures Quantities for Options for PTRL calculation to reflect
the appropriate risk contribution. Each order and quote quantity either resting in the book or
executed, will be translated into a Futures delta equivalent quantity by applying the T-1
theoretical delta of the instrument

The theoretical delta will be published in the reference data



Total Return Futures for Fixed Income Products

Total Return Futures for Fixed Income Products in a nutshell:

Eurex will offer Total Return Futures (TRF) for French Government Bonds, which aim to replicate
the payoff profile of an interest rate Total Return Swap with a government bond as underlying



Publication of Herfindahl-Hirschman Index via T7 EOBI

Publication of Herfindahl-Hirschman Index in a nutshell:

T7 will calculate the Herfindahl-Hirschman Index (HHI) during continuous trading for each order
and quote transaction in the respective price level and respective orderbook side as well as on
each trade execution when there are no synthetic orders in the match event of the involved

products



Publication of Herfindahl-Hirschman Index via T7 EOBI

Detalls:

= The order book HHI (updated for each order book transaction) will be calculated as the market
share of the entering business unit in the affected price level(s) per orderbook side

= The trading HHI will be calculated as
(accumulated) traded quantity of each business unit through all match steps of the trade
sum of the traded quantities of all business units involved in the trade on the passive side

= Based on the calculated HHI and predefined intervals, T7 will determine a HHI indicator which
will be distributed via T7 EOBI

= one HHI indicator per published order book price level and
= one HHI indicator for the passive side of a trade
= The intervals for the HHI Indicators will be published in the T7 reference data



Monday and Wednesday Weekly Option Contracts

Monday and Wednesday Weekly Option Contracts in a nutshell:

The display of the contract name in the T7 GUIs and the T7 reference data will be extended to
also contain the weekday of a weekly option contract in case of a contract display instruction
identical to “week of month”

Examples:
= RDI: OGBL MAR22-W1MON 171.00 C
= GUI: OGBL Mar22-W1Mon 17100 C



Eurex Tag 1031 Mandatory Usage

Eurex Tag 1031 Mandatory Usage in a nutshell:
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Non-recoverable Xetra and Eurex EnLight Quotes

Non-recoverable Xetra and Eurex EnLight Quotes in a nutshell:

Xetra and Eurex EnLight Quotes will be offered only as non-recoverable quotes to minimize the persistency
layer footprint

Details:
= A new attribute of the Xetra and Eurex EnLight quote will govern the visibility in the session context:
= Visible Xetra and Eurex EnLight quotes:
=  Will be sent to all sessions of the requester as well as displayed in the GUIs
=  Will be sent to all sessions of the respondent as well as displayed in the GUIs
= Non-visible Xetra and Eurex EnLight quotes:
=  Will be sent to all sessions of the requester as well as displayed in the GUIs
=  Will be sent to the session of the respondent
= Xetra EnLight Auto-pulling will not be possible



Pre-Trade Risk Limits for Cash

Pre-Trade Risk Limits for Cash in a nutshell:

PTRL will be introduced in Xetra for on-book trading using the notional value as Pre-Trade Risk
Limit, i.e. the quantity multiplied by a PTRL reference price per product while keeping the concept
already known for Eurex otherwise.

The PTRL reference price:
=  Will be saved at the time of entry or modification for open orders/quotes
=  Will vary depending on the type or order/quote and side for open orders/quotes
» PTRL Reference Price for buy limit orders: Limit Price
= PTRL Reference Price for sell limit orders: maximum of (Limit Price, Last Traded Price)

= PTRL Reference Price for market orders: Last Traded Price at the time of the transaction
reception

=  Will be the execution price for executed orders



TES via T7 EOBI

TES via T7 EOBI in a nutshell:

Trading Participants will be enabled to use the T7 EOBI interface for both on-exchange and off-
book transactions

It is planned that TES reporting in T7 EOBI will work in the same way as in T7 EMDI today



Payload Encryption for ETI LF

Payload Encryption for ETI LF in a nutshell

= An additional ETI LF connectivity option (via an additional port) will be provided that will
provide transport layer security (payload encryption) for non-fully controlled lines

= The payload encryption will be implemented via OpenSSL using TLS 1.2 (with restricted
cipher-suites)



Thank you!

For further questions, please contact your Technical Key Account Manager via your VIP number or via cts@deutsche-boerse.com



mailto:cts@deutsche-boerse.com

Deutsche BOrse AG opens up international capital markets for its customers. Its product and service
portfolio covers the entire process chain — from pre-IPO services and the admission of securities, through
securities and derivatives trading through the settlement of transactions and the provision of market
information to the development and operation of electronic trading, clearing and settlement systems. With its
process-oriented business model, Deutsche Borse increases the efficiency of capital markets. Committed
employees are the key factor for innovation and further growth: without them, Deutsche Bérse Group would
not have developed into one of the most modern exchange organisations in the world. More than 5,000
employees work for the Group — a dynamic, motivated and international team.



© Deutsche Borse Group 2022

This publication is for informational purposes only. None of the
information in this publication constitutes investment advice and does
not constitute an offer to sell or a solicitation of an offer to purchase
any contract, share or other financial instrument. This publication is not
intended for solicitation purposes but only for use as general
information. All descriptions, examples and calculations contained in
this publication are for illustrative purposes only.

Deutsche Borse AG, Frankfurter Wertpapierbérse (FWB®, the Frankfurt
Stock Exchange), Eurex Frankfurt AG, Eurex Deutschland and Eurex
Clearing AG do not represent that the information in this publication is
comprehensive, complete or accurate and exclude liability for any
consequence resulting from acting upon the contents of this or another
webpublication, in so far as no wilful violation of obligations took place
or, as the case may be, no injury to life, health or body arises or claims
resulting from the Product Liability Act are affected.

Securities traded on the Frankfurt Stock Exchange and Eurex
derivatives (other than EURO STOXX 50® Index Futures contracts,
EURO STOXX® Select Dividend 30 Index Futures contracts, STOXX®
Europe 50 Index Futures contracts, STOXX® Europe 600 Index Futures
contracts, STOXX® Europe Large/Mid/Small 200 Index Futures
contracts, EURO STOXX® Banks Sector Futures contracts, STOXX®
Europe 600 Banks/Industrial Goods &
Services/Insurance/Media/Personal & Household Goods/Travel &
Leisure/Utilities Futures contracts, Dow Jones Global Titans 50
IndexSM Futures contracts, DAX® Futures contracts, MDAX® Futures
contracts, TecDAX® Futures contracts, SMIM® Futures contracts, SLI
Swiss Leader Index® Futures contracts, RDXxt® USD - RDX Extended
Index Futures contracts, Eurex inflation/commodity/weather/property
and interest rate derivatives) are currently not available for offer, sale
or trading in the United States nor may they be offered, sold or traded

by persons to whom US tax laws apply.

The fund shares listed in XTF Exchange Traded Funds® are admitted

for trading on the Frankfurt Stock Exchange. Users of this information
service who legally reside outside Germany are herewith advised that
sale of the fund shares listed in XTF Exchange Traded Funds may not
be permitted in their country of residence. The user makes use of the

information at their own risk.

Legal validity of this disclaimer

In the event that individual parts of or formulations contained in this
text are not, or are no longer, legally valid (either in whole or in part),
the content and validity of the remaining parts of the document are not
affected.

Trademarks

The following names and designations are registered trademarks of
Deutsche Borse AG or an affiliate of Deutsche Bdrse Group:

1585®; A7®; BuxI®; C7®; CDAX®; CEF®; CEF alpha®; CEF ultra®;
CFF®; Classic All Share®; Clearstream®; CX®; D7®; DAX®;
DAXglobal®; DAXplus®; DB1 Ventures®; DBIX Deutsche Borse India
Index®, Deutsche Borse®; Deutsche Borse Capital Markets Partner®;
Deutsche Bérse Commodities®; Deutsche Borse Venture Network®;
Deutsches Eigenkapitalforum®; DivDAX®; eb.rexx®; eb.rexX Jumbo
Pfandbriefe®; ERS®; eTriParty®; Eurex®; Eurex Bonds®; Eurex
Clearing Prisma®; Eurex Improve®; Eurex Repo®; Euro GC®;
ExServes®; EXTF®; F7®; FDAX®; FWB®; GC Pooling®; GCPI®; GEX®;
Global Emission Markets Access — GEMA®; HDAX®; iINAV®; L-DAX®;
L-MDAX®; L-SDAX®; L-TecDAX®; M7®; MDAX®; N7®; ODAX®;

OkoDAX®;PROPRIS®; REX®; RX REIT Index®; Scale®; SCHATZ-
FUTURE®; SDAX®; ShortDAX®; StatistiX®; T7®; TecDAX®; Technology
All Share®; TRICE®; USD GC Pooling®; VDAX®; VDAX-NEW®;
Vestima®; Xcreen®, Xemac®; Xentric®, Xetra®; Xetra-Gold®; Xpect®;
Xpider®; XTF®; XTF Exchange Traded Funds®; We make markets
work®

The names and trademarks listed above do not represent a complete
list and, as well as all other trademarks and protected rights mentioned
in this publication, are subject unreservedly to the applicable trademark
law in each case and are not permitted to be used without the express
permission of the registered owner. The simple fact that this
publication mentions them does not imply that trademarks are not
protected by the rights of third parties.

The STOXX® indices, the data included therein and the trademarks
used in the index names are the intellectual property of STOXX Ltd.,
Zug, Switzerland and/or its licensors. Eurex' derivatives based on the
STOXX indices are in no way sponsored, endorsed, sold or promoted
by STOXX and its licensors and neither STOXX nor its licensors shall
have any liability with respect thereto.

STOXX iSTUDIO® is a registered trademark of STOXX Ltd., Zug,
Switzerland.

TRADEGATE® is aregistered trademark of Tradegate AG
Wertpapierhandelsbank.

EEX® is aregistered trademark of European Energy Exchange AG.
Flexible is better.® is a registered trademark of Axioma, Inc.



